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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors and Officers of 
Americans for Immigrant Justice, Inc. 
Miami, Florida 

We have audited the accompanying financial statements of Americans for Immigrant Justice, 
Inc. (the “Organization”), which comprise the statements of financial position as of December 
31, 2019 and 2018, and the related statements of activities, functional expenses and cash flows 
for the year then ended, and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Organization as of December 31, 2019 and 2018, and the changes in 
its net assets and its cash flows for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 
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2019 2018
CURRENT ASSETS

Cash and cash equivalents 3,112,723$        2,174,421$        
Restricted cash 8,690 8,670                 
Investments 30,957 16,370
Receivables 833,409 783,457

TOTAL CURRENT ASSETS 3,985,779          2,982,918          

Property and equipment, net 193,729 221,922
Deposits 42,563 42,563
Other assets 32,796 25,829

TOTAL ASSETS 4,254,867$        3,273,232$        

CURRENT LIABILITIES
Accounts payable and accrued expenses 124,072$           114,594$           
Refundable advances 62,500 50,000
Case settlements held in trust 8,468 8,468
Deferred revenues 52,300 -                    

TOTAL CURRENT LIABILITIES 247,340             173,062             

NET ASSETS
Net assets without donor restrictions
     Designated by the Board for operating reserve 350,000             350,000             
     Undesignated 3,477,480          2,620,130          

Total net assets without donor restrictions 3,827,480          2,970,130          

Net assets with donor restrictions 180,047             130,040             
TOTAL NET ASSETS 4,007,527          3,100,170          

 TOTAL LIABILITIES AND NET ASSETS 4,254,867$        3,273,232$        

ASSETS

LIABILITIES AND NET ASSETS

 
 
 
 
 
 
The accompanying notes are an integral 
  part of these financial statements. 
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Without Donor With Donor
Restrictions Restrictions Total

SUPPORT AND REVENUES
   Contributions 1,127,888$      -$               1,127,888$    

Grants 4,270,057 390,000         4,660,057      
Government contracts 544,333 -                 544,333         
Investment income 22,177 15,007           37,184           
Events 163,407 -                 163,407         
Other income 991                  -                 991                
Net assets released from restrictions 355,000           (355,000)        -                     

TOTAL SUPPORT AND REVENUES 6,483,853        50,007           6,533,860      

EXPENSES
Program services
    Impact advocacy 516,053           -                 516,053         
    Direct services 4,346,727        -                 4,346,727      

TOTAL PROGRAM SERVICES 4,862,780        -                 4,862,780      

Supporting services
 Management and general 505,455           -                 505,455         
 Fundraising 258,268           -                 258,268         
TOTAL SUPPORTING SERVICES 763,723           -                 763,723         

       TOTAL EXPENSES 5,626,503        -                 5,626,503      

CHANGE IN NET ASSETS 857,350           50,007           907,357         

NET ASSETS AT BEGINNING OF YEAR 2,970,130        130,040         3,100,170      

NET ASSETS AT END OF YEAR 3,827,480$      180,047$       4,007,527$    

 
 
 
 
 
 
 
 
 
 
The accompanying notes are an integral 
   part of these financial statements. 
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Without Donor With Donor
Restrictions Restrictions Total

SUPPORT AND REVENUES
   Contributions 400,147$         3,590$           403,737$       

Grants 3,725,319 390,000         4,115,319      
Government contracts 549,073 -                 549,073         
Investment income 15,208 5                    15,213           
Events 128,555 -                 128,555         
Other income 1,423               -                 1,423             
Net assets released from restrictions 285,000           (285,000)        -                     

TOTAL SUPPORT AND REVENUES 5,104,725        108,595         5,213,320      

EXPENSES
Program services
    Impact advocacy 451,805           -                 451,805         
    Direct services 3,168,124        -                 3,168,124      

TOTAL PROGRAM SERVICES 3,619,929        -                 3,619,929      

Supporting services
 Management and general 680,728           -                 680,728         
 Fundraising 203,626           -                 203,626         
TOTAL SUPPORTING SERVICES 884,354           -                 884,354         

       TOTAL EXPENSES 4,504,283        -                 4,504,283      

CHANGE IN NET ASSETS 600,442           108,595         709,037         

NET ASSETS AT BEGINNING OF YEAR 2,391,133        -                 2,391,133      

Transfer of net assets (21,445)            21,445           -                     

NET ASSETS AT END OF YEAR 2,970,130$      130,040$       3,100,170$    

 
 
 
 
 
 
 
 
The accompanying notes are an integral 
   part of these financial statements. 
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Impact Advocacy Direct Total  Management  Total Total
& Statewide Services Program  and General  Fundraing  Supporting Expenses

OPERATING EXPENSES
   Personnel compensation $ 460,164 $ 3,252,455 $ 3,712,619 $ 239,196 $ 211,209 $ 450,405 4,163,024$     
   Client services 929 32,363 33,292 696 207 903 34,195            
   Depreciation - - - 64,712 - 64,712 64,712            
   Dues and licenses 4,273 10,113 14,386 9,532 5,570 15,102 29,488            
   Equipment rental and maintenance 87 15,631 15,718 407 1,647 2,054 17,772            
   Insurance 62 7,492 7,554 - 240 240 7,794              
   Legal library 490 2,756 3,246 625 - 625 3,871              
   Litigation 1,563 159 1,722 - - - 1,722              
   Miscellaneous 1,540 3,505 5,045 72,922 11,184 84,106 89,151            
   Professional fees 2,251 273,558 275,809 38,192 8,785 46,977 322,786          
   Rent 1,914 216,268 218,182 27,214 5,884 33,098 251,280          
   Repairs and maintenance - - - 1,712 - 1,712 1,712              
   Subgrants - 210,026 210,026 - - - 210,026          
   Supplies and postage 35,487 81,747 117,234 42,983 10,517 53,500 170,734          
   Telephone 2,145 40,621 42,766 100 1,835 1,935 44,701            
   Training - 5,343 5,343 1,547 152 1,699 7,042              
   Travel 5,148 194,690 199,838 5,617 1,038 6,655 206,493          
    TOTAL OPERATING EXPENSES $ 516,053 $ 4,346,727 $ 4,862,780 $ 505,455 $ 258,268 $ 763,723 $ 5,626,503

Program Services  Supporting Services 

 
 
 
 
 
The accompanying notes are an integral 
   part of these financial statements. 
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Impact Advocacy Direct Total  Management  Total Total
& Statewide Services Program  and General  Fundraing  Supporting Expenses

OPERATING EXPENSES
   Personnel compensation 260,953$          2,317,190$    $ 2,578,143 509,807$       149,224$      $ 659,031 3,237,174$     
   Client services 778                   12,063           12,841 6                    95                 101                12,942            
   Depreciation -                    -                 - 23,713           -               23,713           23,713            
   Dues and licenses 4,099                6,952             11,051 7,394             1,337            8,731             19,782            
   Equipment rental and maintenance 3,220                11,222           14,442 390                1,108            1,498             15,940            
   Insurance 907                   6,172             7,079 487                95                 582                7,661              
   Legal library 2,994                1,174             4,168 -                 -               -                    4,168              
   Litigation 35,973              950                36,923 -                 -               -                    36,923            
   Miscellaneous -                    8,592             8,592 10,061           5,247            15,308           23,900            
   Professional fees 17,885              142,473         160,358 14,893           18,443          33,336           193,694          
   Rent 57,374              229,899         287,273 12,440           3,909            16,349           303,622          
   Repairs and maintenance 986                   4,312             5,298 68,238           180               68,418           73,716            
   Subgrants -                    217,516         217,516 -                 -               -                    217,516          
   Supplies and postage 24,603              89,149           113,752 21,356           20,658          42,014           155,766          
   Telephone 6,116                32,659           38,775 2,563             1,192            3,755             42,530            
   Training 534                   7,072             7,606 3,044             -               3,044             10,650            
   Travel 35,383              80,729           116,112 6,336             2,138            8,474             124,586          
    TOTAL OPERATING EXPENSES $ 451,805 $ 3,168,124 $ 3,619,929 $ 680,728 $ 203,626 $ 884,354 $ 4,504,283

Program Services  Supporting Services 

 
 
 
 
 
The accompanying notes are an integral 
   part of these financial statements. 
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2019 2018
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 907,357$        709,037$       

Adjustments to reconcile change in net assets
  to net cash provided by operating activities:
     Depreciation 64,712            23,713           
(Increase) Decrease in assets:
     Receivables (49,952)           (246,095)        
     Deposits -                      (39,383)          
     Other assets (6,967)             24,903           
Increase (Decrease) in liabilities:
     Accounts payable and accrued expenses 9,478              54,986           
     Refundable advances 12,500            (495,321)        
     Deferred revenue 52,300            (41,650)          
      NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 989,428          (9,810)            

CASH FLOWS FROM INVESTING ACTIVITIES
    Net proceeds from sale/purchase of investments (14,587)           (3,590)            
    Acquisition of property and equipment (36,519)           (206,185)        
      NET CASH USED IN INVESTING ACTIVITIES (51,106)           (209,775)        

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 938,322          (219,585)        

CASH AND CASH EQUIVALENTS, beginning of year 2,183,091       2,402,676      

CASH AND CASH EQUIVALENTS, end of year 3,121,413$     2,183,091$    

CASH PER STATEMENT OF FINANCIAL POSITION
   Undesignated 3,112,723$     2,174,421$    
   Restricted 8,690              8,670             
     TOTAL CASH 3,121,413$     2,183,091$    

 
 
 
 
 
 
 
 
The accompanying notes are an integral 
   part of these financial statements. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES AND OPERATIONS 
Organization 
Americans for Immigrant Justice, Inc. (formerly known as Florida Immigrant Advocacy Center, Inc.) is a not-
for-profit organization incorporated in Florida on July 31, 1995, to protect the basic human rights of immigrants 
of all nationalities in Florida through direct legal services and impact advocacy efforts. The Organization 
operates from one office located in Miami, Florida. It provides direct legal assistance to individual clients that 
meet 125% of the Federal poverty guidelines and require an attorney to represent them in complex immigration 
issues. 
 
Basis of Accounting 
The financial statements of the Organization have been prepared using the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America.  Under this method, 
revenues are recognized when earned and expenses are recognized when incurred. 
 
Financial Statement Presentation 
The financial statements have been prepared on the accrual basis of accounting and in accordance with the 
Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”). The 
Organization is required to report information regarding its financial position and activities according to two 
classes of net assets based on the existence or absence of donor-imposed restrictions on the use of the net assets. 
The two net asset categories are as follows. 
 
Net Assets Without Donor Restrictions 
The portion of the net assets of the Organization that can be used subject to the broad limits resulting from the 
nature of the Organization, the environment in which it operates, and the purposes specified in its articles of 
incorporation or bylaws. In some cases, the use of these resources is also subject to limits resulting from 
contractual agreements with suppliers, creditors, and others entered into by the Organization in the normal 
course of business. The Organization has the greatest ability to choose when using these resources. Net assets 
without donor restrictions generally result from contributions that are not subject to donor-imposed restrictions. 
There was an amount designated by the board for operating reserve of approximately $350,000 and $350,000 as 
of December 31, 2019 and 2018, respectively. 
 
Net Assets With Donor Restrictions 
The portions of net assets of the Organization that is subject to either donor-imposed time restrictions or donor-
imposed purpose restrictions. These restrictions limit the Organization’s choices when using these resources 
because the Organization has a fiduciary responsibility to its donors to follow the donor’s instructions. Net 
assets with donor restrictions generally result from donor-restricted contributions. There were $180,047 and 
$130,040 with donor restrictions as of December 31, 2019 and 2018, respectively. 
 
Cash and Cash Equivalents 
The Organization considers all highly liquid investments purchased with a maturity of three months or less to be 
cash equivalents. 
 
Concentration of Credit Risk 
Financial instruments that potentially subject the Organization to concentrations of credit risk consist primarily 
of temporary cash deposits, accounts and grants receivable. The Organization limits its exposure by placing its 
deposits with quality financial institutions. At times, such balances may be in excess of the $250,000 insurance 
limits of the Federal Deposit Insurance Corporation. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES AND OPERATIONS (Continued) 
Promises to Give 
Unconditional promises to give are recognized as revenues or gains in the period received and as assets, 
decreases of liabilities, or expenses depending on the form of the benefits received. Conditional promises to 
give are recognized when the conditions on which they depend are substantially met. 
 
Donor Restricted and Without Donor Restricted Revenue 
Contributions received are recorded as donor restricted or without donor restricted support, depending on the 
existence and/or nature of any donor restrictions. 
 
Support that is restricted by the donor is reported as an increase in net assets with donor restrictions if the 
restriction expires in the reporting period in which the support is recognized. All other donor-restricted support 
is reported as an increase in net assets with donor restrictions, depending on the nature of the restriction. 
 
When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is 
accomplished), net assets with donor restrictions are reclassified to net assets without donor restrictions and 
reported in the statement of activities as net assets released from restrictions. Federal and State grant awards are 
classified as refundable advances until expended for the purpose of the grant since they are conditional promises 
to give. Without donor restricted support increases net assets without donor restrictions. 
 
Allowance for Doubtful Accounts 
Management monitors the collection status of its receivables on an ongoing basis.  Management believes that all 
receivables are collectible; therefore, the Organization has not included a provision for uncollectible accounts. 
Any accounts deemed uncollectible will be charged to expense when the determination is made. 
 
Furniture and Equipment 
Purchases of depreciable assets are recorded at cost or, if donated, at the fair value at the date of donation. 
Assets purchased with funds with explicit restrictions regarding their use and restrictions on the disposition of 
those assets are reported as restricted support. The Organization reclassifies net assets with donor restrictions to 
net assets without donor restrictions by releasing the depreciation charged for those assets during the period. All 
of the Organization’s depreciable assets are without restrictions. Normal repairs and maintenance are charged to 
expense as incurred. Depreciation is recorded as an expense of net assets without donor restrictions and is 
computed using the straight-line method over the assets estimated useful life. 
 
Estimated useful lives of property and equipment are as follows: 
 

   Years 
Computer equipment 3 – 5 
Office equipment 3 – 7 
Office furniture 3 – 7 
Office furniture 5 – 15 

 
The Organization capitalizes assets with a cost greater than $5,000 and a useful life greater than one year. 
 
Deferred Revenue/Refundable Advances 
Revenue received in advance of the Organization incurring allowable grant expenses are recorded as deferred 
revenues or refundable advances. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES AND OPERATIONS (Continued) 
Income Taxes 
The Organization qualifies as a tax exempt not-for-profit organization under Section 501(c)(3) of the Internal 
Revenue Code.  The Organization is subjected to income tax on unrelated business income. 
 
The Organization adopted the provisions of an accounting standard, which clarifies the accounting for 
uncertainty in income taxes recognized in an organization’s financial statements in accordance with existing 
accounting guidance on income taxes, and prescribes a recognition threshold and measurement process for 
financial statement recognition and measurement of a tax position taken or expected to be taken in a tax return. 
This standard also provides guidance on derecognition, classification, interest and penalties, accounting in 
interim periods, disclosure and transition.  Interest and penalties on tax liabilities, if any, would be recorded as 
an expense in the statement of activities.  No liability for unrecognized tax benefits was recorded as a result of 
implementing this standard. The Organization is generally no longer subject to U.S. Federal examinations by 
tax authorities for years before 2016. 
 
Use of Estimates 
The preparation of financial statements and related disclosures are prepared in conformity with accounting 
principles generally accepted in the United States of America. Management is required to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 
liabilities at the date of the financial statements, and revenue and expenses during the period reported. These 
estimates include assessing the collectability of receivables, and the useful lives and impairment of tangible 
assets. Estimates and assumptions are reviewed periodically and the effects of revisions are reflected in the 
financial statement in the period they are determined to be necessary. Although these estimates are based on 
management’s knowledge of current events and actions it may undertake in the future, they may ultimately 
differ from actual results. 
 
Reclassification of Prior Year Presentation 
Certain items in 2018 have been reclassified to conform to the 2019 financial statements’ presentation. This 
reclassification had no effect on the reported results of operations. 
 
Adopted Accounting Pronouncements 
The Organization has adopted Accounting Standards Update (ASU) No. 2014-09 – Revenue from Contracts 
with Customers (Topic 606), as amended as management believes the standard improves the usefulness and 
understandability of the Organization’s financial reporting. 
 
In August 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update 
(ASU) No. 2016-14, Not-for-Profit Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit 
Entities. The Organization has adjusted the presentation of its financial statements accordingly. The new 
standard changes the following aspects of the Organization’s financial statements: 
 

• The temporarily restricted and permanently restricted net asset classes have been combined into a single 
net asset class called net assets with donor restrictions. 

• The unrestricted net asset class has been renamed net assets without donor restrictions. 
• The financial statements include a new disclosure about liquidity and availability of resources (see Note 

9) and expands on the disclosure related to the functional allocation of expenses. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES AND OPERATIONS (Continued) 
Adopted Accounting Pronouncements (Continued) 
The Organization has adopted Accounting Standards Update (ASU) No. 2018-08 – Not-For-Profit Entities: 
Clarifying the Scope and the Accounting Guidance for Contributions Received and Contributions Made (Topic 
605) as management believes the standard improves the usefulness and understandability of the Organization’s 
financial reporting. 
 
Analysis of various provisions of this standard resulted in no significant changes in the way the Organization 
recognized revenue, and therefore, no changes to the previously issued audited financial statements were 
required on a retrospective basis. The presentation and disclosures of revenue have been enhanced in 
accordance with the standard. 
 
Subsequent Events 
The Organization has evaluated subsequent events through July 13, 2020, which is the date the financial 
statements were available to be issued. (See Note 12) 
 
NOTE 2 - CONTRACT FUNDING AND ECONOMIC DEPENDENCE 
A significant portion of the Organization’s funding is received from The Florida Bar Foundation, Vera Institute 
of Justice, Inc., U.S. Committee for Refugees and Immigrants (“USCRI”) and The Children’s Trust. The 
majority of the contracts are on a cost reimbursement basis and are renewable on an annual basis. A significant 
reduction in the level of this funding, if this were to occur, may have a material effect on the Organization’s 
programs and activities. However, The Florida Bar Foundation has funded the Organization since its inception 
and management anticipates its continued support. 
 
Revenues received and receivables due under contracts with Vera Institute of Justice, Inc. and The Children’s 
Trust consisted of the following for December 31, 2019 and 2018: 
 

Revenues Receivables Revenues Receivables
Vera Institute of Justice, Inc. 49% 90% 44% 55%
The Children's Trust 8% 6% 9% 18%

2019 2018

 
 
NOTE 3 - FURNITURE AND EQUIPMENT 
Furniture and equipment consists of the following as of December 31, 2019 and 2018: 
 

2019 2018
Computer equipment 256,346$        219,827$     
Office equipment 8,059 8,059
Office furniture 65,011 65,011
Leasehold improvements 118,567 118,567       

447,983          411,464       
Less: Accumulated depreciation (254,254)        (189,542)      

193,729$        221,922$     

 
Depreciation expense for the years ended December 31, 2019 and 2018 was $64,712 and $23,713, respectively. 
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NOTE 4 - COMMITMENTS AND CONTINGENCIES  
Office Lease 
The Organization leases two office spaces under the terms of two separate operating leases (One lease for the 
Miami office and one for the Washington D.C. office). The lease for the Miami office was relocated to a new 
location beginning on December 1, 2018 and calls for a monthly base rent of $18,819. The lease for the 
Washington D.C. office expired and a new agreement was entered into in February of 2018, which calls for a 
monthly fee of $170 for a virtual office that provides an answering service, receipt of mail, conference room 
and office space as needed. Rent expense totaled approximately $251,000 and $304,000 for the years ended 
December 31, 2019 and 2018, respectively. 
 
Copy Machine 
The Organization leases three copy machines under the terms of one operating lease. The lease agreement was 
entered into in May of 2018, which calls for a monthly fee of approximately $1,200. 
 
Total future minimum payments for the office lease and copy machines are as follows: 
 

2020 240,708$     
2021 247,500       
2022 254,496       
2023 235,749       

978,453$     

 
Grants 
The Organization receives grants that require compliance with certain provisions stated in the grant document. 
Failure to comply with these provisions could result in the return of funds to grantors.  Although this is a 
possibility, management deems the contingency remote since, in their opinion; the Organization has fully 
complied with the provisions of the grants. 
 
NOTE 5– FUNCTIONAL ALLOCATION OF EXPENSES 
The costs of providing various programs and other activities have been summarized on a functional basis in the 
statement of activities and in the statement of functional expenses. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. Costs of other categories were allocated on 
estimates of time and effort. 
 
NOTE 6 -EMPLOYEE BENEFITS 
IRC Section 125 Smart Plan 
The Organization maintains a cafeteria plan under Section 125 of the Internal Revenue Code. The plan allows 
employees to pay for family health and dental coverage through pre-tax earnings. Employees are eligible to 
participate after 90 days of continuous employment. 
 
IRC Section 403 (b)(7) Annuity Plan 
The Organization maintains an annuity plan under Internal Revenue Code IRC Section 403 (b)(7), however, as 
of January 1, 2016, the Organization discontinued its contributions. 
 
NOTE 7 - CONCENTRATION OF CREDIT RISK 
The Organization maintains its cash in bank deposit accounts, which at times may exceed the federally insured 
limits. The Organization has not experienced any losses in such accounts. The Organization maintains its cash 
with high quality financial institutions, which the Organization believes limits these risks. 
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NOTE 8 - BOARD DESIGNATED OPERATING RESERVE 
In January 2010, the Board of Directors approved the establishment of a Board designated operating reserve. 
The purpose of this fund or account is to establish a financial reserve to provide for a minimum of one to two 
months of operating income (operating reserve or reserve). The goal is to position the Organization to handle 
fiscal emergencies such as lack of short-term cash flow, unanticipated loss of grants or other funding, and 
unexpected replacement of physical assets.  Any use of the operating reserve must first be approved by the 
executive committee of the Board.  As of December 31, 2019, the balance of the operating reserve was 
approximately $350,000. 
 
NOTE 9 – LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 
The following reflects the Organization’s financial assets as of December 31, 2019 and 2018 that are available 
for general use within one year of that date to meet cash for general expenditures: 
 

2019 2018
Financial assets at year-end:

Cash                                  3,121,413$  2,183,091$  
Restricted cash                           8,690           8,670           
Investments                             30,957         16,370         
Receivables                     833,409       783,457       
     Total financial assets 3,994,469    2,991,588    

Less amounts not available to be used within one year:
Restricted cash 8,690           8,670           
Investments 30,957         16,370         
Donor imposed time or purpose restrictions         157,780           50,000 
Designated by the Board for operating reserve         350,000         350,000 

        547,427         425,040 
     Financial assets available to meet cash needs                      
       for general expenditures within one year 3,447,042$  2,566,548$  

 
The Organization has a policy to structure its financial assets to be available as its general expenditures, 
liabilities, and other obligations become due. 
 
NOTE 10 – INVESTMENTS  
Investments recorded at fair market value at December 31, 2019 and 2018 are comprised of: 
 

2019 2018
Equity securities 30,957$                 16,370$                 
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NOTE 11 – FAIR VALUE MEASUREMENTS 
The Organization uses fair value measurements to record fair value adjustments to certain assets and liabilities 
and to determine fair value disclosures of its investments in marketable securities and investment partnerships 
on a recurring basis. 
 

FASB guidance establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to 
measure fair value.  The hierarchy gives the highest priority to unadjusted quoted prices in active markets for 
identical assets or liabilities (Level 1 measurements) and the lowest priority to measurements involving 
significant unobservable inputs (Level 3 measurements). 
 

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets or 
liabilities in active markets that the Organization has the ability to access. 

 

 Level 2 Inputs to the valuation methodology include: 
 

• Quoted prices for similar assets or liabilities in active markets; 
• Quoted prices for identical or similar assets or liabilities in inactive markets; 
• Inputs other than quoted prices that are observable for the asset or liability; 
• Inputs that are derived principally from or corroborated by observable market data by 

correlation or other means. 
 

Level 3 Pricing inputs are unobservable for the investment and include situations where there is little, if 
any, market activity for the investment.  The inputs into the determination of fair value require 
significant management judgment for estimation. 

 

Items Measured at Fair Value on a Recurring Basis 
The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement.  Valuation techniques used need to maximize 
the use of observable inputs and minimize the use of unobservable inputs. The following is a description of the 
valuation methodologies used for assets measured at fair value: Equity securities are valued at cost, which 
approximates fair value. 
 

The preceding methods described may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values. Furthermore, the Organization believes its valuation methods 
are appropriate and consistent with other market participants, the use of different methodologies or assumptions 
to determine the fair value of certain financial instruments could result in a different fair value measurement at 
the reporting date. There have been no changes in methodologies as of December 31, 2019 and 2018. 
 

The following table sets forth by level, within the fair value hierarchy, the Organization’s investments at fair 
value as of December 31: 
 

Level 1 Level 2 Level 3 Total
Equity securities 30,957$        -$                  -$                  30,957$        

Investments: Donor restricted 30,957$        

Level 1 Level 2 Level 3 Total
Equity securities 16,370$        -$                  -$                  16,370$        

Investments: Donor restricted 16,370$        

2019

2018
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NOTE 12 – SUBSEQUENT EVENTS 
In January 2020, the World Health Organization declared the outbreak of a novel coronavirus (COVID-19) as a 
“Public Health Emergency of International Concern,” which continues to spread throughout the world and has 
adversely impacted global commercial activity and contributed to significant declines and volatility in financial 
markets. The coronavirus outbreak and government responses are creating disruption in global supply chains 
and adversely impacting many industries. The outbreak could have a continued material adverse impact on 
economic and market conditions and trigger a period of global economic slowdown. The rapid development and 
fluidity of this situation precludes any prediction as to the ultimate material adverse impact of the coronavirus 
outbreak. Nevertheless, the outbreak presents uncertainty and risk with respect to the Organization, its 
performance, and its financial results. 



 

 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY INFORMATION 
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GENERAL AWARDS

 General operating 200,000$      
TOTAL GENERAL AWARDS 200,000$      

EXPENSES
Personnel compensation 161,835$      
Space 13,900
Equipment rental 1,599
Information technology 7,721
Supplies 1,767
Telephone 2,130
Travel 4,510
Audit 4,016
Insurance 360
Litigation 2,162

TOTAL EXPENSES 200,000$      

 
 
 
 



 

 
 

 
 
INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS  
 
 
To the Board of Directors of 
Americans for Immigrant Justice, Inc.  
Miami, Florida 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Americans For Immigrant Justice, Inc. (the “Organization”), which comprise the 
statement of financial position as of December 31, 2019 and 2018, and the related statements of 
activities, functional expenses, and cash flows for the years then ended, and the related notes to 
the financial statements, and have issued our report thereon dated July 13, 2020. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the 
Organization’s internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the Organization’s internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Organization’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
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